
Uniform Money Services Act 

SECTION 1.    Chapter 11, Title 35 of the S.C. Code is amended to read: 

CHAPTER 11 
South Carolina Uniform Money Services Act 

Article 1 
General Provisions 

Section 35-11-100.    This chapter may be cited as the "South Carolina Uniform 
Money Services Act". 

Section 35-11-105.    As used in this chapter: 

(1) "Acting in concert" means persons knowingly acting together with a common goal 
of jointly acquiring control of a licensee whether or not pursuant to an express 
agreement. 

(2) "Applicant" means a person that files an application for a license pursuant to this 
act. 

(3) "Authorized delegate" means a person a licensee designates to provide money 
services on behalf of the licensee. 

(4) "Average daily money transmission liability" means the amount of the licensee's 
outstanding money transmission obligations in this State at the end of each day in a -first, June thirtieth, September thirtieth, and 
December thirty-first. 

(5) "Bank Secrecy Act" means the Bank Secrecy Act, 31 U.S.C. Section 5311, et seq., 
and its implementing regulations, as amended and recodified from time to time. 

(6) "Closed-loop stored value" means stored value that is redeemable by the issuer 
only for goods or services provided by the issuer or its affiliate or franchisee of the 
issuer or its affiliate, except to the extent required by applicable law to be redeemable 
in cash for its cash value. 

(7) "Commissioner" means the South Carolina Attorney General. 



(8)(a) "Control" means: 

(i) the power to vote, directly or indirectly, at least twenty-five percent of the 
outstanding voting shares or voting interests of a licensee or person in control of a 
licensee; 

(ii) the power to elect or appoint a majority of key individuals or executive officers, 
managers, directors, trustees, or other persons exercising managerial authority of a 
licensee or person in control of a licensee; or 

(iii) the power to exercise, directly or indirectly, a controlling influence over the 
management or policies of a licensee or person in control of a licensee. 

(b)(i) A person is presumed to exercise a controlling influence when the person holds 
the power to vote, directly or indirectly, at least ten percent of the outstanding voting 
shares or voting interests of a licensee or person in control of a licensee. 

(ii) A person presumed to exercise a controlling influence as defined by this subitem 
can rebut the presumption of control if the person is a passive investor. 

(c) For purposes of determining the percentage of a person controlled by any other 
person, the person's interest must be aggregated with the interest of any other 
immediate family member, including the person's spouse, parents, children, siblings, r







(c) For purposes of this subsection, "in the United States" includes, to the extent 
applicable, a person in any state, territory, or possession of the United States; the 
District of Columbia; the Commonwealth of Puerto Rico; or a U.S. military 
installation that is located in a foreign country. 

(27) "Passive investor" means a person that: 

(a) does not have the power to elect a majority of key individuals or executive 
officers, managers, directors, trustees, or other persons exercising managerial 
authority of a person in control of a licensee; 

(b) is not employed by and does not have any managerial duties of the licensee or 
person in control of a licensee; 

(c) does not have the power to exercise, directly or indirectly, a controlling influence 
over the management or policies of a licensee or person in control of a licensee; and 

(d) either: 

(i) attests to subitems (a), (b), and (c), in a form and in a medium prescribed by the 
Commissioner; or 

(ii) commits to the passivity characteristics of subitems (a), (b), and (c), in a written 
document. 

(28) "Payment instrument" means a written or electronic check, draft, money order, 
traveler's check, or other written or electronic instrument for the transmission or 
payment of money or monetary value, whether or not negotiable. The term does not 
include stored value or any instrument that (A) is redeemable by the issuer only for 
goods or services provided by the issuer or its affiliate or franchisee of the issuer or its 
affiliate, except to the extent required by applicable law to be redeemable in cash for 
its cash value; or (B) not sold to the public but issued and distributed as part of a 
loyalty, rewards, or promotional program. 

(29) "Payroll processing services" means delivering wages or salaries on behalf of 
employers to employees or facilitating the payment of payroll taxes to state and 
federal agencies, making payments relating to employee benefit plans, making 
distributions of other authorized deductions from wages or salaries, transmitting other 
funds on behalf of an employer in connection with transactions related to employees, 
an employer performing payroll processing services on its own behalf or on behalf of 
its affiliate, or a professional employment organization subject to regulation under 
other applicable state law. 



(30) "Person" means an individual, corporation, trust, general partnership, limited 
partnership, limited-



(4) a federally insured depository financial institution, bank holding company, office 
of an international banking corporation, foreign bank that establishes a federal branch 
pursuant to the International Bank Act, 12 U.S.C. Section 3102, as amended or 
recodified from time to time, corporation organized pursuant to the Bank Service 
Corporation Act, 12 U.S.C. Sections 1861-1867, as amended or recodified from time 
to time, or corporation organized under the Edge Act, 12 U.S.C. Sections 611-633, as 



(b) the exempt entity assumes all risk of loss and all legal responsibility for satisfying 
the outstanding money transmission obligations owed to purchasers and holders of the 
outstanding money transmission obligations upon receipt of the purchaser's or holder's 
money or monetary value by the service provider or agent; 

(12) a person appointed as an agent of a payee to collect and process a payment from 
a payor to the payee for goods or services, other than money transmission itself, 







(7) a certified copy of unaudited financial statements of the applicant for the most 
recent fiscal quarter; 

(8) if the applicant is publicly traded, a copy of the most recent report filed with the 
United States Securities and Exchange Commission pursuant to Section 13 of the 
federal Securities Exchange Act of 1934, 15 U.S.C. Section 78m, as amended or 
recodified from time to time; 

(9) if the applicant is a wholly owned subsidiary of a: 

(a) corporation publicly traded in the United States, a copy of audited financial 
statements for the parent corporation for the most recent fiscal year or a copy of the 
parent corporation's most recent report filed pursuant to Section 13 of the federal 
Securities Exchange Act of 1934, 15 U.S.C. Section 78m, as amended or recodified 
from time to time; or 

(b) corporation publicly traded outside the United States, a copy of similar 
documentation filed with the regulator of the parent corporation's domicile outside the 
United States; 

(10) the name and address of the applicant's registered agent in this State; and 

(11) other information the Commissioner reasonably requires with respect to the 
applicant. 

(C) A nonrefundable application fee of one thousand five hundred dollars and a 
license fee of one thousand six hundred dollars must accompany an application for a 
license pursuant to this article. The license fee must be refunded if the application is 
denied. 

(D) The Commissioner may waive one or more requirements of subsections (A) and 
(B) or permit an applicant to submit other information in lieu of the required 





(e) financial services-related regulatory history including, but not limited to, money 
transmission, securities, banking, insurance, and mortgage-related industries. 

Section 35-11-215.    (A) An applicant for a money transmission license must provide, 
and a licensee at all times must maintain, security consisting of a surety bond, letter of 
credit, or other similar security in a form acceptable to the Commissioner. 

(B) The amount of the required security must be: 

(1) the greater of one hundred thousand dollars or an amount equal to one hundred 
percent of the licensee's average daily money transmission liability in this State 
calculated for the most recently completed three-month period, up to a maximum of 
five hundred thousand dollars; or 

(2) in the event that the licensee's tangible net worth exceeds ten percent of total 
assets, the licensee shall maintain a surety bond of one hundred thousand dollars. 

(C) A licensee that maintains a bond in the maximum amount provided for in Section 
35-11-215(B)(1) or (2) may not be required to calculate its average daily money 
transmission liability for purposes of this section. 

(D) A licensee may exceed the maximum required bond amount pursuant to 
Section 35-11-605(A)(5). 

Section 35-11-220.    (A) When an application for an original license is filed and 
considered complete pursuant to this article, the Commissioner shall investigate the 
applicant's financial condition and responsibility, financial and business experience, 
character, and general fitness. The Commissioner may conduct an on-site 
investigation of the applicant, the reasonable cost of which the applicant must pay. 
The Commissioner shall issue a license to an applicant pursuant to this article if the 
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(B) When an application for an original license pursuant to this article is complete, the 
Commissioner promptly shall notify the applicant in a record of the date on which the 
application was determined to be complete and: 

(1) the Commissioner shall approve or deny the application within one hundred 
twenty days after that date; or 

(2) if the application is not approved or denied within one hundred twenty days after 
that date the: 

(a) application is considered approved; and 

(b) Commissioner shall issue the license pursuant to this article, to take effect as of the 
first business day after expiration of the one hundred twenty-day period. 

(C) The Commissioner may for good cause extend the application period. 

(D) A determination by the Commissioner that an application is complete and is 
accepted for processing means only that the application, on its face, appears to include 
all of the items, including the Criminal Background Check response from the FBI, and 
addresses all of the matters that are required, and is not an assessment of the substance 
of the application or of the sufficiency of the information provided. 

(E) The Commissioner shall issue a formal written notice of the denial of a license 
application. The Commissioner shall set forth in the notice of denial the specific 
reasons for the denial of the application. An applicant whose application is denied by 
the Commissioner pursuant to this section may request a hearing, within thirty days 
after receipt of the written notice of the denial pursuant to Section 35-11-710. 



(2) The renewal term must be for a period of one year and begins on January first of 
each year after the initial license term and expires on December thirty-first of the year 
the renewal term begins. 

(B) A licensee under this article shall submit a renewal report with the renewal fee, in 
a form and in a medium prescribed by the Commissioner. The renewal report must 
state or contain a description of each material change in information submitted by the 
licensee in its original license application which has not been reported to the 
Commissioner on a required report. 

(C) The Commissioner for good cause may grant an extension of the renewal date. 

(D) The Commissioner is authorized and encouraged to utilize NMLS to process 
license renewals provided that such functionality is consistent with this section. 

Section 35-11-230.    (A) A licensee under this chapter shall maintain at all times a 
tangible net worth of the greater of one hundred thousand dollars or three percent of 
total assets for the first one hundred million dollars, two percent of additional assets 
for one hundred million dollars to one billion dollars, and one-half of one percent of 
additional assets for over one billion dollars. 

(B) Tangible net worth must be demonstrated at initial application by the applicant's 
most recent audited or unaudited financial statements pursuant to Section 35-11-
205(B)(6). 

(C) Notwithstanding the foregoing provisions of this section, the Commissioner shall 
have the authority, for good cause shown, to exempt, in whole or in part, from the 
requirements of this section any applicant or licensee. 

Section 35-11-235.    (A) If a licensee does not continue to meet the qualifications or 
satisfy the requirements that apply to an applicant for a new money transmission 
license, the Commissioner may suspend or revoke the licensee's license pursuant to 
Section 35-11-700 or 35-11-710 or other applicable state law for such suspension or 
revocation. 

(B) An applicant for a money transmission license must demonstrate that it meets or 
will meet, and a money transmission licensee must at all times meet, the requirements 
in Sections 35-11-215, 35-11-230, and 35-11-600 of this chapter. 

Article 3 
Currency Exchange Licenses 



Section 35-11-300.    (A) A person may not engage in currency exchange or advertise, 
solicit, or hold himself out as providing currency exchange for which the person 
receives revenues equal or greater than five percent of total revenues unless the person 
is: 

(1) licensed pursuant to this article; 

(2) licensed for money transmission pursuant to Article 2; or 

(3) an authorized delegate of a person licensed pursuant to Article 2. 

(B) A license issued pursuant to this chapter is not transferable or assignable. 

Section 35-11-305.    (A) A person applying for a license pursuant to this article shall 
do so in a form and in a medium prescribed by the Commissioner. The application 
shall state or contain: 

(1) the legal name and residential and business addresses of the applicant, if the 
applicant is an individual or, if the applicant is not an individual, the name of each 
partner, executive officer, manager, and director; 

(2) the location of the principal office of the applicant; 

(3) complete addresses of other locations in this State where the applicant proposes to 
engage in currency exchange, including all limited stations and mobile locations; and 

(4) other information the Commissioner reasonably requires with respect to the 
applicant, but not more than the Commissioner may require pursuant to Article 2. 

(B) A nonrefundable application fee of one thousand five hundred dollars and a 
license fee of one thousand six hundred dollars must accompany an application for a 
license pursuant to this article. The license fee must be refunded if the application is 
denied. 



applicant pursuant to this article if the Commissioner finds that all of the following 
conditions have been fulfilled: 

(1) the applicant has complied with Section 35-11-305; and 

(2) the financial condition and responsibility, financial and business experience, 
competence, character, and general fitness of the applicant; and the competence, 
experience, character, and general fitness of the executive officers, managers, 
directors, and persons in control of the applicant indicate that it is in the interest of the 
public to permit the applicant to engage in currency exchange. 

(B) When an application for an original license pursuant to this article is complete, the 
Commissioner promptly shall notify the applicant in a record of the date on which the 
application was determined to be complete and: 

(1) the Commissioner shall approve or deny the application within one hundred 
twenty days after that date; or 

(2) if the application is not approved or denied within one hundred twenty days after 
that date the: 

(a) application is considered approved; and 



(1) description of each material change in information submitted by the licensee in its 
original license application which has not been reported to the Commissioner on a 
required report; and 

(2) list of the locations in this State where the licensee or an authorized delegate of the 
licensee engages in currency exchange, including limited stations and mobile 
locations. 

(C) The Commissioner for good cause may grant an extension of the renewal date. 

Article 4 
Authorized Delegates 

Section 35-11-400.    (A) In this section, "remit" means to make direct payments of 
money to a licensee or its representative authorized to receive money or to deposit 
money in a bank in an account specified by the licensee. 

(B) Before a licensee is authorized to conduct business through an authorized delegate 
or allows a person to act as the licensee's authorized delegate, the licensee must: 



this chapter and regulations implementing this chapter, relevant provisions of the 
Bank Secrecy Act and the USA Patriot Act; 

(4) require the authorized delegate to remit and handle money and monetary value in 
accordance with the terms of the contract between the licensee and the authorized 
delegate; 

(5) impose a trust on money and monetary value net of fees received for money 



Section 35-11-405.    A person may not provide money services on behalf of a person 
not licensed pursuant to this chapter or not exempt pursuant to Section 35-11-110. A 
person that engages in that activity provides money services to the same extent as if 
the person were a licensee and is jointly and severally liable with the unlicensed or 
nonexempt person. 

Article 5 



(D) Information obtained during an examination pursuant to this chapter may be 
disclosed only as provided in Section 35-





(2) a charge or conviction of an authorized delegate for a felony. 



prior to acquiring control. An individual is not deemed to acquire control of a licensee 
and is not subject to these acquisition of control provisions when that individual 
becomes a key individual in the ordinary course of business. 

(B) A person, or group of persons acting in concert, seeking to acquire control of a 
licensee, in cooperation with the licensee, shall: 

(1) submit an application in a form and in a medium prescribed by the Commissioner; 
and 

(2) submit a nonrefundable fee of one thousand dollars with the request for approval. 

(C) Upon request, the Commissioner may permit a licensee or the person, or group of 
persons acting in concert, to submit some or all information required by the 
Commissioner pursuant to Section 35-11-515(B)(1) without using NMLS. 

(D) The application required by Section 35-11-515(B)(1) must include information 
required by Section 35-11-210 for any new key indirds



assessment of the substance of the application or of the sufficiency of the information 
provided. 

(G) When an application is filed and considered complete under subsection (E), the 
Commissioner shall investigate the financial condition and responsibility, financial 
and business experience, character, and general fitness of the person, or group of 
persons acting in concert, seeking to acquire control. The Commissioner shall approve 
an acquisition of control pursuant to this section if the Commissioner finds that all of 
the following conditions have been fulfilled: 

(1) the requirements of subsections (B) and (D) have been met, as applicable; and 

(2) the financial condition and responsibility, financial and business experience, 
competence, character, and general fitness of the person, or group of persons acting in 
concert, seeking to acquire control; and the competence, experience, character, and 
general fitness of the key individuals and persons that would be in control of the 
licensee after the acquisition of control indicate that it is in the interest of the public to 
permit the person, or group of persons acting in concert, to control the licensee. 

(H) The Commissioner shall issue a formal written notice of the denial of an 
application to acquire control within thirty days of the decision to deny the 



(6) a public offering of securities of a licensee or a person in control of a licensee; or 

(7) an internal reorganization of a person in control of the licensee where the ultimate 
person in control of the licensee remains the same. 

(J) Persons in subsection (I)(2), (3), (4), (6), and (7), in cooperation with the licensee, 
shall notify the Commissioner within fifteen days after the acquisition of control. 



person would be considered a person in control of a licensee upon consummation of a 
proposed transaction. If the Commissioner determines that the person would not be a 



(6) a list of the last known names and addresses of all of the licensee's authorized 
delegates; and 



(D) Information contained in the records of the Commissioner that is not confidential 
and may be made available to the public either on the Commissioner's website, upon 
receipt by the Commissioner of a written request, or in NMLS must include: 

(1) the name, business address, telephone number, and unique identifier of a licensee; 

(2) the business address of a licensee's registered agent for service; 

(3) the name, business address, and telephone number of all authorized delegates; 

(4) the terms of or a copy of any bond filed by a licensee, provided that confidential 
information including, but not limited to, prices and fees for such bond is redacted; 

(5) copies of any nonconfidential final orders of the Commissioner relating to any 
violation of this chapter or regulations implementing this chapter; and 

(6) imposition of an administrative fine or penalty under this chapter. 

Section 35-11-535.    (A) Every licensee shall forward all money received for 
transmission in accordance with the terms of the agreement between the licensee and 



(2) instructions have been given committing an equivalent amount of money to the 
person designated by the sender within ten days of the date on which the money was 
received for transmission; 



(C) Every licensee or its authorized delegate shall provide the sender a receipt for 
money received for transmission. 

(1) The receipt must contain the following information, as applicable: 

(a) the name of the sender; 

(b) the name of the designated recipient; 

(c) the date of the transaction; 

(d) the unique transaction or identification number; 

(e) the name of the licensee, NMLS Unique ID, the licensee's business address, and 
the licensee's customer service telephone number; 

(f) the amount of the transaction in United States dollars; 

(g) any fee charged by the licensee to the sender for the transaction; and 

(h) any taxes collected by the licensee from the sender for the transaction. 

(2) The receipt required by this section shall be in English and in the language 
principally used by the licensee or authorized delegate to advertise, solicit, or 
negotiate, either orally or in writing, for a transaction conducted in person, 
electronically or by phone, if other than English. 

Section 35-11-550.    Every licensee or authorized delegate shall include on a receipt 
or disclose on the licensee's website or mobile application the name and phone 
number of the South Carolina Office of Attorney General and a statement that the 
licensee's customers can contact the Commissioner with complaints about the 
licensee's money transmission services. 

Article 6 
Permissible Investments 

Section 35-11-600.    (A) A licensee shall maintain at all times permissible 
investments that have a market value computed in accordance with generally accepted 
accounting principles of not less than the aggregate amount of all of its outstanding 
money transmission obligation. 

(B) Except for permissible investments enumerated in Section 35-11-605(A), the 
Commissioner, with respect to any licensee, may, by rule or order, limit the extent to 







the Commissioner in writing by certified or registered mail or courier mail or other 
receipted means, at least sixty days prior to any expiration date, that the irrevocable 
letter of credit will not be extended. 



(d) The Commissioner may designate an agent to serve on the Commissioner's behalf 
as beneficiary to a letter of credit so long as the agent and letter of credit meet 
requirements established by the Commissioner. The Commissioner's agent may serve 
as agent for multiple licensing authorities for a single irrevocable letter of credit if the 
proceeds of the drawable amount for the purposes of this section are assigned to the 
Commissioner. 

(e) The Commissioner is authorized and encouraged to participate in multistate 
processes designed to facilitate the issuance and administration of letters of credit 
including, but not limited to, services provided by the NMLS and State Regulatory 
Registry, LLC; and 

(5) one hundred percent of the surety bond or deposit provided for under Section 35-
11-215 that exceeds the average daily money transmission liability in this State. 

(B) Unless permitted by the Commissioner by regulation or order to exceed the limit 
as set forth herein, the following investments are permissible pursuant to Section 35-
11-600, but only to the extent specified: 

(1) receivables that are payable to a licensee from its authorized delegates in the 
ordinary course of business that are less than seven days old, up to fifty percent of the 
aggregate value of the licensee's total permissible investments; 

(2) of the receivables permissible under item (1), receivables that are payable to a 
licensee from a single authorized delegate in the ordinary course of business may not 
exceed ten percent of the aggregate value of the licensee's total permissible 
investments; 

(3) the following investments are permissible up to twenty percent for each category 
and combined up to fifty percent of the aggregate value of the licensee's total 
permissible investments: 

(a) a short-term, up to six months, investment bearing an eligible rating; 

(b) commercial paper bearing an eligible rating; 

(c) a bill, note, bond, or debenture bearing an eligible rating; 

(d) U.S. tri-party repurchase agreements collateralized at one hundred percent or more 



(e) money market mutual funds rated less than "AAA" and equal to or higher than "A-
" by S&P, or the equivalent from any other eligible rating service; and 

(f) a mutual fund or other investment fund composed solely and exclusively of one or 
more permissible investments listed in subsection (A)(1) through (3); and 



or authorized delegate indicates that it is not in the public interest to permit the person 
to provide money services; 

(6) the licensee engages in an unsafe or unsound practice; 



(3) authorized delegate engaged in fraud, intentional misrepresentation, or gross 
negligence; 

(4) authorized delegate is convicted of a violation of a state or federal anti-money 
laundering statute; 

(5) competence, experience, character, or general fitness of the authorized delegate or 
a person in control of the authorized delegate indicates that it is not in the public 
interest to permit the authorized delegate to provide money services; or 

(6) authorized delegate is engaging in an unsafe or unsound practice. 

(B) In determining whether an authorized delegate is engaging in an unsafe or 







effectiveness of the order pending the completion of an administrative proceeding 
pursuant to Section 35-11-710. 

Section 35-11-735.    (A) Whenever a licensee has refused or is unable to pay its 
obligations generally as they become due or whenever it appears to the Commissioner 
that a licensee is in an unsafe or unsound condition, the Commissioner may apply to 
the Richland County Court of Common Pleas or to the circuit court of any county in 
which the licensee is located for the appointment of a receiver for the licensee. The 
court may require the receiver to post a bond in an amount that appears necessary to 
protect claimants of the licensee. 

(B) The receiver, subject to the approval of the court, shall take possession of the 
books, records, and assets of the licensee and shall take an action with respect to 
employees, agents, or representatives of the licensee or other action that may be 
necessary to conserve the assets of the licensee or ensure payment of instruments 
issued by the licensee pending further disposition of its business as provided by law. 
The receiver shall sue and defend, compromise, and settle all claims involving the 
licensee and exercise the powers and duties that are necessary and consistent with the 
laws of this State applicable to the appointment of receivers. 

(C) The receiver, from time to time, but in no event less frequently than once each 
calendar quarter, shall report to the court with respect to all acts and proceedings in 
connection with the receivership. 

Section 35-11-740.    (A)(1) A person who, knowing that the property involved in a 



(iii) for a Class C felony for transactions that total or exceed one hundred thousand 
dollars in a twelve-month period. 

In addition to penalties, a person who is found guilty of or who pleads guilty or nolo 
contendere to having violated this section may be sentenced to pay a fine not to 
exceed two hundred fifty thousand dollars, or twice the value of the financial 
transactions, whichever is greater; however, for a second or subsequent violation of 
this section, the fine may be up to five hundred thousand dollars, or quintuple the 
value of the financial transactions, whichever is greater. 

(2) A person who transports, transmits, or transfers, or attempts to transport, transmit, 
or transfer a monetary instrument or funds from a place in South Carolina to or 



(b) to conceal or disguise the nature, location, source, ownership, or control of 
property believed to be the proceeds of unlawful activity, conducts or attempts to 
conduct a financial transaction involving property represented by a law enforcement 
officer to be the proceeds of unlawful activity, or property used to conduct or facilitate 
unlawful activity is guilty of a felony and, upon conviction, must be punished as 
follows: 

(i) for a Class F felony if the transactions exceed three hundred dollars but are less 
than twenty thousand dollars in a twelve-month period; 

(ii) for a Class E felony for transactions that total or exceed twenty thousand dollars 
but are less than one hundred thousand dollars in a twelve-month period; or 

(iii) for a Class C felony for transactions that total or exceed one hundred thousand 
dollars in a twelve-month period. 

In addition to penalties, a person who is found guilty of or who pleads guilty or nolo 
contendere to having violated this section may be sentenced to pay a fine not to 
exceed two hundred fifty thousand dollars or twice the value of the financial 
transactions, whichever is greater; however, for a second or subsequent violation of 
this section, the fine may be up to five hundred thousand dollars or quintuple the value 
of the financial transactions, whichever is greater. 

For purposes of this subitem, the term "represented" means a representation made by a 
law enforcement officer or by another person at the direction of, or with the approval 
of, a state official authorized to investigate or prosecute violations of this section. 

(B) A person who conducts or attempts to conduct a transaction described in 
subsection (A)(1), or transportation described in subsection (A)(2), is liable to the 
State for a civil penalty of not more than the greater of: 

(1) the value of the property, funds, or monetary instruments involved in the 
transaction; or 

(2) ten thousand dollars. 

A court may issue a pretrial restraining order or take another action necessary to 
ensure that a bank account or other property held by the defendant in the United States 
is available to satisfy a civil penalty under this section. 

(C) As used in this section: 



(1) the term "conducts" includes initiating, concluding, or participating in initiating or 
concluding a transaction; 

(2) the term "transaction" includes a purchase, sale, loan, pledge, gift, transfer, 
delivery, or other disposition and, with respect to a financial institution, includes a 
deposit, withdrawal, transfer between accounts, exchange of currency, loan, extension 
of credit, purchase or sale of a stock, bond, certificate of deposit, or other monetary 
instrument, or another payment, transfer, or delivery by, through, or to a financial 
institution, by whatever means effected; 

(3) the term "financial transaction" means a transaction involving the movement of 
funds by wire or other means or involving one or more monetary instruments; 

(4) the term "monetary instruments" means coin or currency of the United States or of 
another country, travelers' checks, personal checks, bank checks, money orders, 
investment securities in bearer form or otherwise in that form that title to it passes 
upon delivery, and negotiable instruments in bearer form or otherwise in that form 
that title to it passes upon delivery; 

(5) the term "financial institution" has the definition given that term in Section 
5312(a)(2), Title 31, United States Code, and the regulations promulgated thereunder. 

(D) Nothing in this section supersedes a provision of law imposing criminal penalties 
or affording civil remedies in addition to those provided for in this section, and 
nothing in this section precludes reliance in the appropriate case upon the provisions 
set forth in Section 44-53-475. 

Section 35-11-745.    (A) The Commissioner may: 

(1) conduct public or private investigations within or outside of this State which the 
Commissioner considers necessary or appropriate to determine whether a person has 
violated, is violating, or is about to violate this chapter or a regulation or order issued 
pursuant to this chapter, or to aid in the enforcement of this chapter or in the adoption 
of rules and forms under this chapter; 



(3) publish a record concerning an action, proceeding, or an investigation under, or a 
violation of, this chapter or a regulation or order issued pursuant to this chapter if the 
Commissioner determines it is necessary or appropriate in the public interest. 

(B) For the purpose of an investigation under this chapter, the Commissioner or its 
designated officer may administer oaths and affirmations, subpoena witnesses, seek 
compulsion of attendance, take evidence, require the filing of statements, and require 
the production of any records that the Commissioner considers relevant or material to 
the investigation. 

(C) If a person does not appear or refuses to testify, file a statement, produce records, 
or otherwise does not obey a subpoena as required by the Commissioner under this 
chapter, the Commissioner may apply to the Richland County Court of Common 
Pleas or a court of another state to enforce compliance. The court may: 

(1) hold the person in contempt; 

(2) order the person to appear before the Commissioner; 

(3) order the person to testify about the matter under investigation or in question; 

(4) order the production of records; 

(5) grant injunctive relief; 

(6) impose a civil penalty of not less than five hundred dollars and not greater than 
five thousand dollars for each violation; and 

(7) grant any other necessary or appropriate relief. 

(D) This section does not preclude a person from applying to the Richland County 
Court of Common Pleas for relief from a request to appear, testify, file a statement, 



efficiencies and reduce regulatory burden by standardizing methods or procedures, 
and sharing resources, records, or related information obtained under this chapter; 



effectiveness of the Commissioner's final order until such time as the court has 
reviewed the order. If the court orders a stay, the aggrieved person must post any bond 
set by the court in which a petition is filed. A copy of the petition must be served upon 
the Commissioner, and the Commissioner shall certify and file in court a copy of the 
filing and evidence upon which the order was entered. When these have been filed, 
the court has exclusive jurisdiction to affirm, modify, enforce, or set aside the order, 
in whole or in part. The findings of the Commissioner as to the facts, if supported by 
competent, material, and substantial evidence, are conclusive. 

Article 9 
Miscellaneous Provisions 

Section 35-11-900.    In applying and construing this Uniform Act, consideration must 
be given to the need to promote uniformity of the law with respect to its subject matter 
among states that enact it. 

Section 35-11-905.    (A) A person licensed in this State to engage in the business of 
money transmission may not be subject to the amended provisions of this chapter, to 
the extent that they conflict with the prior law or establish new requirements not 
imposed under the prior law, until the first January first after the effective date of this 
chapter. 

(B) Notwithstanding subsection (A), a licensee only must be required to amend its 
authorized delegate contracts for contracts entered into or amended after the effective 
date of the amendments to this chapter or the completion of any transition period 
contemplated under subsection (A). Nothing herein may be construed as limiting an 
authorized delegate's obligations to operate in full compliance with this chapter as 
required by Section 35-11-400(C). 

Savings 

SECTION 2.    The repeal or amendment by this act of any law, whether temporary or 
permanent or civil or criminal, does not affect pending actions, rights, duties, or 
liabilities founded thereon, or alter, discharge, release or extinguish any penalty, 
forfeiture, or liability incurred under the repealed or amended law, unless the repealed 
or amended provision shall so expressly provide. After the effective date of this act, 
all laws repealed or amended by this act must be taken and treated as remaining in full 
force and effect for the purpose of sustaining any pending or vested right, civil action, 
special proceeding, criminal prosecution, or appeal existing as of the effective date of 
this act, and for the enforcement of rights, duties, penalties, forfeitures, and liabilities 
as they stood under the repealed or amended laws. 



Severability 

SECTION 3.    If any section, subsection, paragraph, subparagraph, sentence, clause, 
phrase, or word of this act is for any reason held to be unconstitutional or invalid, such 
holding shall not affect the constitutionality or validity of the remaining portions of 
this act, the General Assembly hereby declaring that it would have passed this act, and 
each and every section, subsection, paragraph, subparagraph, sentence, clause, phrase, 
and word thereof, irrespective of the fact that any one or more other sections, 
subsections, paragraphs, subparagraphs, sentences, clauses, phrases, or words hereof 
may be declared to be unconstitutional, invalid, or otherwise ineffective. 

Time effective 

SECTION 4.    


