














days after the receipt of a request in a record from a Respondent, the matter will be scheduled for

a hearing as to that Respondent.
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contract and are therefore securities as defined by the Act.

28.  The Coins offered and sold by the Respondents were neither federal covered

securities, exempt from registration, nor registered with the Division and were therefore sold in

violation of the Act.

29.  Respondent Allen acted as an unregistered agent in violation of the Act.

30. Respondent Morgan Gold employed an unregistered agent in violation of the Act.

31.  The Respondents sold securities in this State: (1) while employing a scheme,

device, or artifice to defraud; (2) through the making of untrue statements of material fact or
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a. The Respondents and every successor, affiliate, control person, agent, servant,
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indirectly or directly controlled by or on behalf of any Respondent CEASE

AND DESIST from transacting business in this State in violation of the Act,
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b. The Respondents shall jointly and severally pay a civil penalty in the amount

of $60,000.00 if this Order becomes effective by operation of law, or, if a

oo L2

e lao

- B - ag frect ‘_-‘_H;b‘**‘




S | IR PSS e

n Ut WITA AlISWer. a eespons

LalllUle UY @ IDNESPULIUCHL LU THIE 500 0 iy eiEoel Wriu'ns,

i

1000 A cepm s =

AN A AMISMWAARRSE ] A VAW




STATE:OFSOUTH CAROLINA
OFFICE OF THE ATTORNEY GENERAL




STATE OF SOUTH CAROL:ANA

()[..'l:lf‘l: N '_F':I‘I. AT TADNITV DN D AT

)




