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IN THE MATTER OF: ORDER TO CEASE AND DESIST

Arthur Vann, File No. 13089

Respondent.
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WHEREAS, the Securities Division of the Office of the Attorney General of the State of
South Carolina (the “Division”) has been authorized and directed by the Securities
Commissioner of South Carolina (the “Securities Commissioner”) to administer the provisions

of S.C. Code Ann. § 35-1-101, et seq., the South Carolina Uniform Securities Act of 2005 (the

“Act”); and










million into existing or new companies in the Cayman Islands (such as the [Cayman] Fund) will
be qualified to obtain Cayman Islands permanent residence. Additionally, the [Cayman] Fund’s

CI counsel has agreed to waive all costs associated with an investor’s residency application.”

the Cayman Fund, followed the Respondent’s instructions and wired $65,000.00 (the “Investor

Funds™) to the account of Mondial Expatriate Services USA, Inc., a Florida corporation under

the control of the Respondent.

17. A review of bank records obtained by the Division indicates that, within six (6)

weeks of receipt, the Respondent had spent the entirety of the Investor Funds on expenses
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b. Falsely stating that the South Carolina Investor would receive a better than
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sale in South Carolina;
d. Omitting to disclose that none of the Investor Funds would be invested in

the Cayman Fund.
IV. CONCLUSIONS OF LAW

19.  The South Carolina Uniform Securities Act of 2005, S.C. Code Ann. § 35-1-101,

et seq., governs the offer and sale of securities in this State.

20.  Pursuvant to S.C. Code Ann. § 35-1-102(29), investment contracts, stock, and
certificates of interest or participation in profit-sharing agreements, infer alia, constitute

securities.

21.  Pursuant to S.C. Code Ann. § 35-1-301, it is unlawful for a person to offer or sell
a security in this State unless that security is registered, a federal covered security, or exempt

from registration.



necessary in order to make the statements made, in light of the circumstances in which they were

would operate as a fraud or deceit upon another person.

24.  Pursuant to S.C. Code Ann. §35-1-604(a)(1), if the Securities Commissioner
determines that a person has engaged, is engaging, or is about to engagé in an act, practice, or
course of business constituting a violation of the Act or a rule adopted or order issued under the
Act, the Securities Commissioner may issue an order directing the person to cease and desist
from engaging in the act, practice, or course of business or to take other action necessary or

appropriate to comply with the Act.
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of the circumstances in which they were made, not misleading; and (3) by engaging in an act,

practice, or course of business that operated as a fraud or deceit upon another person.

30. It is in the public interest, for the protection of investors, and consistent with the

purposes of the Act that the Resvondent be o;dered to cease and d?siqt from engaging in the







This Order de=

] oL
— . L : o L LI LT Ry ) » : ; TN AATITTY MTOTTT M TRT ANTLATATA T T
T AT pe= A AL L1 L) VL IAVIN L] | IS LI O UL AR |




rreratass Uttices




