
ADMINISTRATIVE PROCEEDING 

BEFORE THE 

SECURITIES COMMISSIONER OF SOUTH CAROLINA 

IN THE MATTER OF: 

E*Trade Securities, LLC, 

Respondent. 

) 
) 
) 
) 
) 
) 

File Numbers 09085and10009 

CONSENT ORDER 

WHEREAS, the Securities Division of the Office of the Attorney General of the State 

of South Carolina (the "Division"), pursuant to authority granted in the South Carolina 

Unifonn Securities Act, S.C. Code Ann. § 35-1-101 et. seq. (Supp. 2010) (the "Act"), 

initiated investigations into the activities of E*Trade Securities, LLC ("E*Trade" or 

"Respondent") involving sales of Auction Rate Securities ("ARS") in South Carolina; and 

WHEREAS, in connection with its investigations, the Division determined certain 

registered representatives of the Respondent had engaged in acts or practices constituting 

violations of the Act, and the Division instituted a proceeding (Complaint in the Matter of 

E*Trade Securities, LLC; hereinafter "Complaint") for these alleged violations; and 

WHEREAS, the Respondent has disputed and continues to dispute and deny the 

allegations contained in the Complaint and has not admitted any violations of the Act; and 

WHEREAS, the Respondent admits the Securities Commissioner of the State of 

South Carolina (the "Securities Commissioner") has jurisdiction in this matter and desires NOW, 

THEREFORE, it is ordered, and Respondent agrees: 

A. The Respondent and all persons under the Respondent's direction or control 

involved in the offer or sale of securities in or from the State of South Carolina 





South Carolina, and any disqualifications from relying upon this state's registration 

exemptions or safe harbor provisions that arise from the Order are hereby waived. In 

addition, this Order is not intended to form the basis for any such disqualifications. 

For any person or entity not a party to this Order, this Order does not create any rights 
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Securities Division of the Office of the Attorney General 

I CONSENT: 

Respondent E*Trade Securities, LLC 

By ~/2 ~e_-3_,__;_z,,_z._,__~~-/ I __ 

PrinteCI Name: .JlA.MCSS f; . UQ. l \ vc...Jl..- . .-:..Jt<.,. 
' 

Date: 5/20/ 
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